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In continuation to our letter dated 24.07.2024 and in compliance to Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is to inform
that the Board of Directors of NHPC Limited in its meeting held today i.e. Wednesday,
August 07, 2024 (meeting commenced at 05:00 P.M. and concluded at 07:30 P.M.) had
inter-alia considered and approved the following:
i. Un-audited (standalone and consolidated) financial results of the Company for the
quarter ended on June 30, 2024, after review by the Audit Committee.
ii. Monetization of future cash flow (Return on Equity) in respect of Dulhasti Power Station
or any other Power Station(s) of the Company for 8/10 years in single tranche during
financial year 2024-25.

A copy of the un-audited financial results along with Limited Review Report issued by
Joint Statutory Auditors of the Company is enclosed herewith. The information as required
under Regulation 52(4) of SEBI (LODR) Regulations, 2015 is covered in the Un-audited

Financial Results (Standalone and Consolidated) submitted herewith. Further, the following

are also submitted herewith:

1. Statutory Auditors’ Certificate with respect to listed debt securities of the Company as
on 30" June, 2024, in terms of Regulation 54 read with Regulation 56(1)(d) of the SEBI
(LODR) Regulations, 2015.

2. Statement indicating no deviation or variation in the use of proceeds of issue of
non-convertible securities for the quarter ended on 30" June, 2024, in terms of
Regulation 52(7) and 52(7A) of the SEBI (LODR) Regulations, 2015.

This is for your information and record.

Tl FMATT : TACTITET AT wiFrad, a9ei-33, Waar™s — 121003, giamm
Regd. Office : NHPC Office Complex, Sector — 33, Faridabad — 121003, Haryana
CIN:L40101HR1975G01032564; Website: www.nhpcindia.com
E-mail : webmaster@nhpc.nic.in; EPABX No. : 0129-2588110 / 2588500
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Limited Review Report on Unaudited - Standalone Fmancnal Results for the
Quarter Ended 30 June 2024

To,

The Board of Directors,

'NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad- 121003.

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of NHPC Limited (the “Company”) for the quarter ended 30 June 2024 (the “Statement”),
being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of
the Securities and Exchange Board of India (‘the SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

This Statement, which is the responsibility of the Company’s Management and approved by -
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed .under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

. Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons, responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. :

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles

~ generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. The comparative financial results of the Company for the corresponding quarter ended 30
June 2023 were reviewed by the then Joint Statutory Auditors of the Company, one of them
was the predecessor auditor who had expressed an unmodified conclusion on those financial

results on 11 August 2023.

Our conclusion is not modified in respect of this matter.

For Chaturvedi & CO LLP
Chartered Accountants-

(S.C- Chaturveife
Partner
M. No.012705

UDIN:24012705BKFYNG3133-

For P C Bindal & Co.
Chartered Accountants
FRN:003824N

(Manushree Bindgt
Partner

M. No.517316
UDIN:24517316BKHHTR3086

For S. N. Dhawan & CO LLP
Chartered Accountants
FRN: 000050N/N50004

Partner
M.No0.505269
UDIN: 24505269BKCZPN8294

Place: Faridabad
Date: 07 August 2024
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NHPC LIMITED
(A Government of India Enterprise)
CIN: L40101HR1975G0O1032564 .
SECTOR-33, FARIDABAD, HARYANA - 121003
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

(Rs. in crore)

Quarter Ended Year Ended
S.No PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.3.2024
. Audited oy .
Unaudited (Refer Note 10) Unaudited Audited
1 |Income . : )
(a) Revenue from Operations (Refer Note 7) 2,417.88 1,651.55 2,570.96 8,404.92
(b)) Other Income (Refer Note 8) 368.51 590.88 1 278.99 1,620.07
Total Income (a+b) 2,786.39 2,242.43 2,849.95 10,024.99
2 |Expenses :
(@) Generation Expenses (Refer Note 7) 281.50 (246.95) - 517.61 814.27
(b) Employee Benefits Expense 310.50 368.81 297.36 1,296.58
(c) Finance Costs 93.29 94.54 114.51 425.13
(d) Depreciation and Amortization Expense 281.95 280.19 275.73 1,111.00
(e) Other Expenses 545.92 788.06 370.20 2,315.81
Total Expenses (a+b+c+d+e) 1,513.16 1,284.65 1,575.41 5,962.79
3 |Profit before Exceptional items, Movements in Regulatory Deferral ‘ : :
Account Balances and Tax (1-2) - 1,273.23 957.78 1,274.54 -4,062.20
" 4 |Exceptional items - - - -
5 Profit before tax and Movements in Regulatory Deferral Account 127323 957.78 1,274.54 4,062.20
Balances (3-4) .
6 [Income Tax Expenses
a) Current Tax 207.93 22225 225.40 783.19
b) Deferred Tax 100.22 201.55 18.10 (231.65)
Total Tax Expense (a+b) ) . 308.15 - 423.80 243.50 551.54
7 |Profit for the period before movements in Regulatory Deferral Account
_ Balances (5-6) ‘ 965.08 533.98 1,031.04 3,510.66
8 |Movement in Regulatory Deferral Account Balances (Net of Tax) 58.43 163.78 21.90 233.28
9 |Profit for the peridd (7+8) 1,023.51 697.76 1,052.94 3,743.94
10 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Remeasurement of post employment defined benefit obligations (8.75) (96.17) (10.98) (117.32)
Less:-Movement in Regulatory Deferrat Account Balances (Net of Tax) ) - 3.68 (0.02) " 1.83
) Sub total (a) (8.75) (99.85) (10.96) (119.15)
(b) Investment in Equity Instruments : 20.71 (11.26) 35.87 96.18
: ’ Sub total (b) 20.71 (11.26) 35.87 96.18
Total (i)=(a)+(b) 11,96 (111.11) 24.91 (22.97)
(ii) Items that will be reclassified to profit or loss (Net of Tax) o '
- Investment in Debt Instruments (0.87)) 0.04 (0.50) (1.99)
Total (ii) 0.87) 0.04 (0.50) (1.99)
Other Comprehensive Income (i+ii) 11.09 (111.07) 24.41 (24.96)
11 |Total Comprehensive Income for the period (9+10) 1,034.60 586.69 1,077.35 3,718.98
12 |Paid-up equity share capital (of Face Value T 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03
13 |Reserves excluding Revaluation Reserves 28,258.18 27,223.58 26,440.28 27,223.58
14 |Net worth 38,303.21 | . 37,268.61 36,485.31 37,268.61
15 |Paid-up debt capital ( Comprises Long term debts and Lease Liabilities 31,739.40 31,431.33 - 30,222.79 |. 31,431.33
including current maturities thereof, Short term Borrowings and Payable :
towards Bonds fully serviced by Government. of India.)
16 [Capital redemption reserve 2,255.71 2,255.71 2,255.711 2,255.71
17 {Debenture (Bond) redemption reserve 950.61 1,129.30 950.61

950.61




Quarter Ended Year Ended
S.No " PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.3.2024
. Audited . .,
Qnaudlted (Refer Note 10) Unaudited ‘ Audited

18 [Earning per share (Basic and Diluted)

(Equity shares, face value of T 10/- each)

- Before ‘movements in Regulatory Deferral Account Balances (in ) - 096 0.53 1.03 3.49
(not annualised) .
- Al"ter movements in Regulatory Deferral Account Balances (in ¥) - (not 1.02 0.69 1.05 3.73

annualised) _
19 |Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 0.83 0.84 0.83 0.84
20 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest and i

Depreciation}/[Principal ~repayment, 'excluding payment under put 4.03 2.32 2.92 3.16

optiont+interest] # . .
21 |Interest service coverage ratio (ISCR) [Profit aﬁer tax but before Interest and

Depreciation]/ Interest. # 10.05 755 8.97 8.63
22 |Current Ratio (Current Assets / Current liabilities) 0.96 0.90 1.09 0.90
23 |Long Term Debt to working Capital ratio (Long term borrowings including

current maturity of long term borrowing / {workmg capital excluding current 12.43 15.28 10.68 15.28

maturities of long term borrowings} )
24 [Bad Debts to Account Receivable Ratio (Bad debts / Average Trade

receivables) 0.007 0.007 Q.OOS 0.006
25 [Current Liability Ratio (‘Current liabilities / Total liabilities) 0:18 0.20 0.20 0.20
26 |Total Debts to Total Assets (Paid up debt capital / Total assets) 0.40 0.40 0.39 0.40
27 Debtors_ Turnover (Revenue from operations / Average trade receivables) - 293 L 5'2 1.62 1.69

Annualised
28 |Inventory Turnover ratio.(Revenue from operations / Average mventory) - 4839 40.18 67.90 50.09

Annualised
29 |Operating Margin (%) (Operating profit / Revenue from operations) 43.35 39.16 45.09 38.08
30 [Net Profit Margin (%) (Profit for the period / Revenue from operations) 4233 42.25 40.96 44.54

" # For the calculation of ISCR and DSCR, amount of interest and Prmmpal repayments against the borrowmgs of the operational projects have been
considered.

P




1

10

11

[Date

Notes to Unaudited Standalone Financial Results :

_ contingent in nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter ended June 30, 2024 is lower by Rs 238.33 crore.

Place : Faridabad . : ‘ Director (Finance) and CFO
: 07.08.2024 : DIN - 08645380

The above standalone financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of]
the Company in their respective meetings held on August 7, 2024. The same have been reviewed by the Joint Statutory Auditors of the Company
as required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In view of the seasonal nature of business, the standalone financial results of the Company vary from quarter to quarter.

Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts, Project Management
and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments The Company has a smgle geographical
segment as all its power stations are located within the country

The Central Electricity Regulatory Commission (CERC) has notified the tariff regulations for the tariff period 2024-29 vide order dated March
15, 2024. Pending finalization of tariff orders, Capacity Charges as approved by the CERC and applicable as on March 31, 2024 and Energy &
Other Charges as per the operational norms specified in the ibid tariff regulations have been considered for recognition of revenue.

The Board of Directors of the Company in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lanco Teesta Hydro
Power Limited (LTHPL) (a wholly owned subsidiary) with the Company under Section 230-232 of the Companies Act, 2013-and other statutory
provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry of Power,
Government of India had been conveyed on May 20, 2022. Further, Ministry of Corporate Affairs (MCA) has held final hearing on May 30,
2024 on the matter of Merger/Amalgamation. Formal communication regarding approval of Scheme of Merger is awaited from MCA.

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of merger of]
Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the Companies Act, 2013.
Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC Limited and JPCL have
filed 1st motion application with MCA on February 08, 2024.

Liability against Water Cess has not been recognised in respect of power stations located in the state of Himachal Pradesh where the relevant act,
has been deemed unconstitutional by the Hon'ble High Court of Himachal Pradesh and in the state of Sikkim, where management has reassessed
the probability of outflow on account of water usage charges beyond what has already been paid and is of the opinion that the same is at best

Expenditure incurred for preparation of DPR of Bursar Project amounting to Rs 226.94 crore was provided for in earlier years due to non-
viability of tariff. Ministry of Jal Shakti, Government of India, vide letter dated August 05, 2024 has intimated that out of the expenditure
incurred, an amount of Rs 99.26 crore shall be reimbursed to the Company. Accordingly, provision to the extent of amount to be reimbursed has
been reversed during the current quarter.

The Company has maintained security cover of 100% or higher as per the terms of Offer Document/ Information Memorandum and/ or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-convertible debt
securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as per the terms of]
respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is also in compliance
with all the covenants, in respect of all listed non-convertible debt securities issued by the Company.

Figures for the.quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year and the
published year-to-date figures upto the 3rd quarter of that Financial Year.

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever hecessary.

. For and on behalf of the Board of Directors of
NHPC Ltd.

(Rajendra ”r;sa%al)




CHATURVEDI & COLLP | P CBINDAL & CO. S. N. DHAWAN & CO LLP .
Chartered Accountants, Chartered Accountants Chartered Accountants
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To,

Limited Review Report on Unaudited Consolidated Financial Results for the
Quarter Ended 30 June 2024

The Board of Directors,
NHPC Limited,
NHPC Office Complex,

1.

Sector-33, Faridabad- 121003.

 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results

of NHPC Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as the “Group”), and its share of the net profit after tax and total comprehensive
income of its associate for the quarter ended 30 June 2024 (the “Statement™), being submitted
by the Parent pursuant to the requirement of Regulations 33 and 52 of the Securities and
Exchange Board of India (“the SEBI”) (L1st1ng Obligations and Disclosure Requirements)
Regulations, 2015, as amended

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express our conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
tesponsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all 51gn1ﬁcant matters that might be identified in an aud1t Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular_iSsued by SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable. '
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4,

The Statement includes the results of the following entities:

| Parent

1. NHPC Limited

Subsidiaries

1. NHDC Limited

Loktak Downstream Hydroelectric Corporation Limited
Bundelkhand Saur Urja Limited : '

Lanco Teesta Hydro Power Limited

Jalpower Corporation Limited

Ratle Hydroelectric Power Corporation Limited

NHPC Renewable Energy Limited

RN AR IR

Chenab Valley Power Projects Limited

Associate ; ‘ _

1. National High Power Test Laboratory Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review report of the other auditor referred to in paragraph 6,
one of the joint statutory auditor referred to in paragraph 7 and management certified interim -
financial results as referred to in paragraph 8 below, nothing has come to our attention that

~ causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Regulations 33 and 52 of the SEBI (Listing Obligations and

. Disclosure Requirements) Regulations, 2015, as amended, ihcluding the manner in which it is

to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the Statement,
whose interim financial results reflect total revenues of Rs. 335.03 crore, total net profit after
tax of Rs. 164.18 crore and total comprehensive income of Rs. 163.90 crore for the quarter
ended 30 June 2024, as considered in the Statement. These financial results have been reviewed
by the other auditor whose report has been furnished to us by the Parent’s Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above. '

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement include the interim financial results of one subsidiary whose interim financial
results reflect total revenues of Rs. 4.39 crore, total net profit / (loss) after tax of Rs. (0.93)
crore and total comprehensive income of Rs. (0.93) crore for the quarter ended 30 June 2024,
as considered in the Statement. These financial results have been reviewed by one of the Joint
Statutory Auditors of the Parent whose report has been furnished to us by the Parent’s
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of such joint
statutory auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modi
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The Statement includes the interim financial results of six subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenues of Rs. 7.57
crore, total net profit / (loss) after tax of Rs. (0.99) crore and total comprehensive income of Rs.
- (0.99) crore for the quarter ended 30 June 2024, as considered in the Statement. The Statement
also includes the Group’s share of net profit after tax of Rs. 0.71 crore and total comprehensive
income of Rs. 0.71 crore for the quarter ended 30 June 2024, as considered in the Statement, in
respect of one associate, based on its interim financial results which have not been reviewed by
its auditor. These interim financial results have been furnished to us by the Parent’s
Management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and the associate, is based solely on such
management certified interim financial results. According to the information and explanations
given to us by the Parent’s Management, these interim financial results are not material to the
Group.

- Our conclusion on the Statement is not modified in respect of the above matter.

The comparative financial results of the Group for the corresponding quarter ended 30 June
2023 were reviewed by the then Joint Statutory Auditors of the Parent, one of them was the
predecessor auditor who had expressed an unmodified conclusion on those consolidated

financial results on 11 August 2023.

Our conclusion on the Statement is not modified in respect of this matter.

For Chaturvedi & CO LLP

, For P C Bindal & Co. For S. N. Dhawan & CO LLP
Chartered Accountants Chartered Accountants Chartered Accountants
FRN:302137E/E300286 FRN:003824N . FRN: 000050N/N 66

W% {

(Mukesh Bansal)

Place: Farid_ab'ad ,
Date: 07 August 2024

UDIN: 24517316BKHHTS4592

Partner _ Partner
M. No. 012705 M. No.517316 M.No.505269
| UDIN:24012705BKFYNH2268 UDIN: 24505269BKCZPO7 100
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NHPC LIMITED
(A Government of India Enterprise)
CIN: L40101HR1975G0O1032564

SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

(Rs. in crore)

Quarter Ended Year Ended
S.No PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.3.2024
Unaudited (Retl‘::;l(:g 10) Unaudited Audited
1 |Income . .
(a) Revenue from Operations (Refer Note 8) - 2,694.20 1,888.14 2,757:26 9,632.16
(b ) Other Income (Refer Note 9) - 343.72 432.04 252.96 1,361.75
Total Income (a+b) 3,037.92 2,320.18 3,01022 | 10,993.91
2 |Expenses , )
(a) Generation Expenses (Refer Note 8) 283.12 (246.31) 518.08 816.22
(b) Employee Benefits Expense 342.48 403.88 322.47 1,418.08
(c) Finance Costs 90.16 91.48 109.04 402.38
(d ) Depreciation and Amortization Expense 296.33 299.49 293.55 1,184.13
(e) Other Expenses 606.04 845.13 412.19 2,529.58
Total Expenses (a+b+c+d+e) 1,618.13 1,393.67 1,655.33 6,350.39
3 |Profit before Exceptional Items, Regulatory Deferral Account Balances, .
Tax and Share of profit of associate company accounted for using the 1,419.79 926.51 1,354.89 4,643.52
Equity Method (1-2) -
4 Ith::ll;t;‘;)f net profit:from associate company accounted for using equity 071 37 i 4.40
5 |Profit before Exceptional items, Regulatory Deferral Account Balances 1,420.50 930.23 1,354.89 4,647.92
and Tax (3+4) .
6 |Exceptional items - - - -
7 |Profit before Tax and Regulatory Deferral Account Balances (5-6) 1,420.50 930.23 1,354.89 4,647.92
8 [Income Tax Expenses
a) Current Tax 248.39 258.81 256.40 980.59
b) Deferred Tax ©150.47 246.90 4241 34.82
Total Tax Expense (a+b) . 398.86 505.71 | 298.81 1,015.41
9 ll;roﬁt for the period before movement in Regulatory Deferral Account i,021.64 42452 1,056.08 3,632.51
alances (7-8)
10 {Movement in Regulatory Deferral Account Balances (Net of Tax) 86.82 186.41 39.30 395.50
11 {Profit for the period (9+10) 1,108.46 610.93 1,095.38 4,028.01
12 |Other Comprehensive Income ’
(i) Items that will not be reclassified to profit or loss (Net of Tax) ]
(a) Remeasurement of the post employment defined benefit obligations (8.93) (96.08) (11.24) (118.04)
" |Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) 0.10 3.64 0.12 222
’ Sub total (a) " (9.03) (99.72) (11.36) (120.26)
(b) Investment in Equity Instruments - 20.71 (11.26) 35.87 96.18
: " Sub tetal (b) 20.71 (11.26) 35.87 96.18
Total (i)=(a)+(b) 11.68 (110.98) 24.51 (24.08)
(ii) Items that will be reclassified to profit or loss (Net of Tax)
- Investment in Debt Instruments ) (0.87) 0.02 (0.50) (2.00)
! Total (ii)| (0.87) 0.02 (0.50) (2.00)
Other Comprehensive Income (i-+ii) ' 10.81 (110.96) 24.01 (26.08)
13 |Total Comprehensive Income for the period (11+12) 1,119.27 499.97 1,119.39 4,001.93
14 [Net Profit attributable to .
" a) Owners of the Parent company 1,028.60 549.81 1,036.86 3,624.42
b) Non-controlling interest 79.86 61.12 58.52 403.59
" 15 |Other comprehensive income attributable to ’
a) Owners of the Parent company 10.95 (1o 2421 (25.53)
b) Non-controlling interest (0.14) 0.05 (0.20) (0.55)
16 |Total comprehensive income attributable to L )
a) Owners of the Parent company 1,039.55 438.80 1,061.07 3,598.89
b) Non-controlling interest . 79.72 61.17 5832 403.04
17 |Paid-up equity share capita] (of Face Value T 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03

Y




Quarter Ended Year Ended
$.No PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.3.2024
' e Audited . o
Unaudited (Refer Note 10) Unaudited Audited

18 |Reserves excluding Revaluation Reserves 29,699.26 | 28,657.41 27916.71 28,657.41
19 [Net worth attributable to owners of the Pargﬁt Company 39,744 .29 38,702.44 37,961.74 38,702.44
20 [Paid-up debt capital (Comprises Long term debts and Lease Liabilities

including current maturities thereof, Short term Borrowings and Payable 35,101.54 34,578.00 31,625.33 34,578.00

towards Bonds fully serviced by Government of India.) )
21 [Capital redemption reserve 2,255.71 2,255.71 2,255.71 2,255.71
22 |Debenture (Bond) redemption reserve 950.61 950.61 1,129.30 950.61
23 |Earning per share (Basic and Diluted)

(Equity shares, face value of T 10/- each)

- Before movements in Regulatory Deferral Account Balances (in ) - (not )
annualised) 0.94 0.36 0.99 321
- After movements in Regulatory Deferral Account Balances (in-Z) - (not ‘

annualised) 1.02 0.55 103 | 3.61
24 |Debt equity ratio 0.88 0.89 0.83 0.89
25 |Debt ’service coverage ratio (DSCR) [Profit after tax but before Interest and )

Depreciation)/{Principal  repayment, excluding payment under put 4.30 217 3.00 341

option+Interest] # ) )
26 |Interest service coverage ratio (ISCR) [Profit after tax but before Interest and

Depreciation]/ Interest. # : 11.02 7.19 9.67 9.57
27 |Current Ratio (Current Assets / Current liabilities) L10 1.13 1.32 1.13
28 |Long Term Debt to working Capital ratio (Long term borrowings including

current maturity of long term borrowing / {working capital excluding current 9.17 823 621 823

maturities of long term borrowings})
29 {Bad Debts to Account Receivable Ratio (Bad debts / Average Trade

receivables) . 0.007 0.006: 0.004 0.006
30 |Current Liability Ratio (Current liabilities / Total liabilities) 0.17 0.18 0.18 0.18
31 |Total Debts to Total Assets (Paid up debt capital / Total assets) 0.37 0.37 0.36 0.37
32 |Debtors Turnover (Revenue from operations / Average trade receivables) -

Annualised 226 1.52 1.57 1.73
33 |Inventory Turnover ratio (Revenue from operations / Average inventory) - : L

Annualised ’ i . 50.55 42.79 67.97 53.57
34 |Operating Margin (%) (Operating profit / Revenue from operations) 45.15 40.84 45.70 41.71
35 |Net Profit Margin (%) (Profit for the period / Revenue from operations) 41.14 -32.36 39.73 41.82
#

considered.

_For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been
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Place : Faridabad . Director (Finance) and CFO
Date :

all its power stations are located within the country.

" other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry of]|

. contingent in nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter ended June 30, 2024 is lower by Rs 238.33 crore.

The above consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Parent Company in their respective meetings held on August 7, 2024. The same have been reviewed by the Joint Statutory Auditors of the
Parent Company as required under Regulation 33 and 52 of SEBI (Llstmg Obligations and Dlsclosure Requirements) Regulations, 2015, as
amended. :

Subsidiary Companies and Associate Company considered in the Consolidated Financial Results are as follows:-

a) Subsidiary Companies: (1) NHDC Limited, (2) Loktak Downstream Hydroelectrnc Corporation Limited, (3) Bundelkhand Saur Urja lelted
(4) Lanco Teesta Hydro Power Limited, (5) Jalpower Corporation Limited, (6) Ratle Hydroelectric Power Corporation Limited, (7) NHPC
Renewable Energy Limited and (8) Chenab Valley Power Projects Limited,

b) Associate Company: National High Power Test Laboratory Private Limited.

'

In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter.

Electricity generation is the principal business activity. of the Group. Other operations viz., Power Trading, Contracts, Project Management and
Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments’. The Group has a single geographical segment as

The Central Electricity Regulatory Commission (CERC) has notified the tariff regulations for the tariff period 2024-29 vide order dated March
{15, 2024. Pending finalization of tariff orders, Capacity Charges as approved by the CERC and applicable as on March 31, 2024 and Energy &
Other Charges as per the operational norms specified in the ibid tariff regulations have been considered for recognition of revenue.

The Board of Directorsvof the Parent Company in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lanco Teesta
Hydro Power Limited (LTHPL) (a wholly owned subsidiary) with the Parent Company under Section 230-232 of the Companies Act, 2013 and

Power, Government of India had been conveyed on May 20, 2022. Further, Ministry of Corporate Affairs (MCA) has held final hearing on May
30, 2024 on the matter of Merger/Amalgamation. Formal communication regarding approval of Scheme of Merger is awaited from MCA.

The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of]
merger of Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Parent Company as per applicable provisions of the
Companies Act, 2013. Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC
Limited and JPCL have filed 1st motion application with MCA on February 08, 2024,

Liability against Water Cess has not been recognised in respect of power stations located in the étate of Himachal Pradesh where the relevant act
has been deemed unconstitutional by the Hon'ble High Court of Himachal Pradesh and in the state of Sikkim, where management has reassessed
the probability of outflow on account of water usage charges beyond what has already been paid and is of the opinion that the same is at best

Expenditure incurred by the Parent Company for preparation of DPR of Bursar Project amounting to Rs 226.94 crore was provided for in earlier
years due to non-viability of tariff. Ministry of Jal Shakti, Government of India, vide letter dated August 05, 2024 has intimated that out of the
expenditure incurred, an amount of Rs 99.26 crore shall be reimbursed to the Parent Company. Accordingly, provision to the extent of amount to
be reimbursed has been reversed during the current quarter.

Figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year and the
published year-to-date figures upto the 3rd quarter of that Financial Year. '

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

For and on behaif of the Board of Directors of
NHPC Ltd.

(Rajendra Brasad Goyal)

07.08.2024 : » DIN - 08645380




CHATURVEDI & CO LLP

A S CHARTERED ACCOUNTANTS
AR r}\\ 2-1, Park Centre, 2™ Floor, 24 Park Street, Kolkata-700 016

E-mail.: chaturvedikol@hotmail.com; chaturvedisc@yahoo.co.in
[HO at 60, Bentinck Stre'et, Kolkata — 70(_) 069]

blndependent Statutory Auditor’s Certificate for asset cover in respect listed debt
securities of NHPC Limited

1) We understand that NHPC Limited (“the Company”) having its registered office at NHPC
Office Complex, Sector-33, Faridabad, Haryana-121003, India is requlred to obtain a
certificate with respect to book values of the assets provided as security in respect listed
debt securities of NHPC Limited as on 30™ June 2024 and compliance with respect to
covenants of the listed debt securities for quarter ending 30™ June 2024 in terms of
Requirement of Regulation 54 read with regulation 56(1)(d) of SEBI (LODR)
Regulations, 2015 as amended (“LODR Regulations™) and SEBI (Debenture Trustees)
Regulations, 1993 as amended (“DT Regulations™).

Mémagement’s Responsibility

2) The Company’s Management is responsible for ensuring that the Compahy complies with
the LODR Regulations and DT Regulations. Further, the Company is also responsible to
comply with the requirements of Bond Trust Deed executed with respective Bond trustee.

Auditor’s Responsibility

3) Our responsibility is to certify the book values of the assets provided as security in respect
of listed debt securities of the Company as on 30" June 2024 based on the financial
statements and compliance with respect to covenants of the listed debt securiti¢s for the
quarter ended 30"™ June 2024 as specified in SEBI  Circular No.
SEBI/HO/DDHS/P/CIR/2023/50 Dated 31 March 2023. ‘

4) We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. -
The Guidance Note requires that we comply with the ethical requlrements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

5)  We have complied with the relevant applicabl'e requirements of the Standard on Quality
Control (SQC), Quality controls for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.,

6) We have no responsibility to update this certificate for events and c1rcumstances occurring
aftel the date of this certificate. :

Opinion

7) Based on examination of books of accounts and other relevant records/documents as
. provided to us by the Company’s management for the purpose of issuing this Certlﬁcate we
hereby certlfy that; .

Branches Mumbai * New Delhi * Chennai :
CHATURVEDI & CO. (ICAI Registration No. 302137E). has been converted into a limited fiability partnership CHATURVEDI & CO. LLP
from April 28, 2024, and is a reglstered Limited Liability Partnership with LLPIN ACG-8720 & ICAI Registration No. 302137E/E300286.
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a) Book values of the assets provided as security in respect of llsted debt securltles of
‘the Company as on 30" June 2024 is as under:
(Rs. in Crore)

Total Book Value
Particulars of Assets provided as Security (Property Plant & Equipment and Capital
, _ Work-in-Progress) (PPE+CWIP)

Chamera-II Power Station 808.44

Chamera-III Power Station 825.93

Parbati-II HE Project _ 11439.81

Parbati-IIl Power Station ' _ 1323.24

Dhauliganga Power Station - 417.31

Teesta Low Dam Power Station-III . 889.56

Teesta-V Power Station : 1084.90

Uri-I Power Station ‘ C 0 1219.54

Dulhasti Power Station (Movable) 867.70

Kishanganga Power Station (Movable) 88836

Subansiri Lower HE Project(Movable) : 2889.05

Total Book Value ' , 22653.84

b) Compliance of covenants of the listed debt securities

We have examined the compliances made by the NHPC Limited in respect of covenants of the
listed debt securities (NCD’s) and certify that all such covenants/terms of the issue have been
complied by the NHPC Limited for the quarter ending 30" June 2024. ‘

The above certificate has been given on the basis of information provided by the management
and the records produced before us for verification

Restriction on Use

This certificate has been issued to the management of NHPC Limited to comply with
requirements of LODR Regulations. Our certificate should not be used for any other purpose or
. by any person other than the Company. Accordingly, we do not accept or assume any liability or -
duty of care to any other person to whom this certificate is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

For CHATURVEDI & CO LLP
~Chartered Accountants
(FRN: 302137E/E300286

S.C. Chaturvedi
(Partner)
Membership No: 012705

UDIN: 401 p_q—osf&KF ‘/NF 1295

Place: Faridabad
-Date: 07" August, 2024

Branches: Mumbai * New Delhi * Chennai: .
CHATURVEDI & CO. (ICAl Registration No. 302137E) has been converted into a limited liability partnership CHATURVEDI & CO. LLP
from April 28, 2024, and is a registered Limited Liability Partnership with LLPIN ACG-8720 & ICAl Reglstratlon No. 302137E/E300286.
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Annexure [- Format of Security Cover

To,
IDBI Trusteeship Company Limited
Please find below Security Cover Certificate as on 30th June 2024 as per format specified videSEBI Circular No. SEBVHO/DDHS/P/CIR/2023/50, Dated 31st March 2023
. Rs. In Cr.)
[Column A Column B [Cotumn'c [Column D [CotumnE Column F ColumnG Column H Column | Column ¢ [ColumnK__TColunnL }Cckmn M I Column N 4&_?!«:-1" -]
Description of asset - - - N Assets not Elimination . .
Particulars for which this - [Exclusive _|Exclusive {Pari-Passu Pari-Passu Charge Pari-Passu offered as |Gamount in (Total Related to only those items covered by this certificate
- Charge Charge Charge Charge . - CtoH)
certificate relate . . y
debt Carrying /book value . -
Ass‘.ﬂs shared by amount Market  |for exclusive charge Canrying val"!EIbmk
Debt for pari passtt debt Otht." assets on considered Value for |assets where market value for pari passu
which this [Other Debt for which holder (mclu_d es “{hmh ‘there is more than Assets  |value is not Market Value charge assets Wh ere
- - - debt for which |pariPassu charge| N . market value isnot | Total Value
certificate  [Secured this certificate thi . . R once {due g ascer or for Pari passu N i
- =T is certificate is | (excluding items - - ascertainable or {=K+L+M+N)
being Debt being issued B 4 & othe - to exclusive on |applicable (For Eg. charge Assets I~
issued issue ! ofi _r covered in plus pari Bank Bal. RA applicable (For Eg. Bank .
debt with pari- column F} passu pasis market value is not Balance, DSRA market
passu charge) - charge) applicable) value is not applicable)
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS
Property.Plant and Equipment 8526.89 9632.67 0.00 18159.56 8526.89 8526.89
Capital Work-in-Progress 11237.90 19570.76 0.00 30808.66 11237.90 11237.90
Right of Use Assets 2652.67 265267,
Goodwill 0.00 0.00/
Intangible Assets 1.90 1.90]
Intangible Assets under
D pmeé 180.00 180.00
Investments 5058.64 5058.64
Loans 1347.93 1347.83 .
Inventories 212.80 212.80
PPE and CWIP of
Trade Receivables Uri4 P o'\lner - - 4646.32 4646.32
Cash and Cash Equivalents ch 1l Power 342.82 342.82
Bank Balances other than Cash| . Station, Teesta-V .
and Cash - Power Station,
Equivalents TLDP-lll Power 108.61 108.61
Others Stati arbati-il ] 16269.96 16269.96
Total HE 19764.79 29203.43 30821.65 79789.87| . 19764.79 19764.79
Project,Dhualigang -
LIABILITIES a Power
Debt securities to which this Shhpn,Chamem-llI‘ ]
certificate pertains Power 9938.22 9938.22 9938.22 9938.22
E Station,Dulhasti
Power Station,
Other debt sharing pari-passu | Farbati-lll Power : -
charge with above debt  Station and 2344.28 10697.74 13042.02 2344.28 2344.28
Other Debt Kishanganga 2915.55 2915.55
Subordinated debt Power Station 3804.08 3804.08
Borrowings | 0.00
Bank 0.00
Debt Securities 0.00
Others 0.00
Trade payables 255.94 255.94,
Lease Liabilities 22.33 22,33
Provisions 2147.27 2147.27
Others . .9361.25 9361.25
Total 12282.5 10697.74 18506.42 |- 41486.66 12282.5 12282.5
Cover on Book Value(i) 1.61 1.61 1.61
Cover on Market Value
Exclusive 3
Pari-Passul
Security N
Cover Secun.ty‘
Ratio Cover Ratio
- 1.68
i) Cover on book value is based on value of corresp debts while Security cover ratio is based on value of cor debts plus interest accrued but not due on the same.
REoptane
Jashilibaeiy 2 0
(Rajeev Saxena) {Uma Kant Rai :

Manager(F)-DFS

GSM(F)-DFS




Annexure I- Format of Security Cover

To,
SBICAP Trustee Company Limited : . .
Please find below Security Cover Certificate as on 30th June 2024 as per format specified videSEBI Circular No. SEBVHO/DDHS/P/CIR/2023/50, Dated 31st March 2023
Colt A Column B C: [Column E Column F Column G [Cotumn H [Columnt Column Jt TcolumnL icolumn M } Column N =C&::n:|n%r',
Description of . N . Assets not Elimination . . .
Particulars asset for which this Charge Charge Z::::ssu Pa(;;: f::f Pacr;‘-::gs:u offered as (amount in éz:tﬂ) Related to only those items covered by this certificate
certificate relate Security negative}
debt - .
Assets shared amount Market Carrying /book Carrying value/book
by pari passu | Otherassets considered Value value for exclusive . value for pari passu
. Debt for D debt holder | on which there icharge assets charge assets where
. . ebt for . N . more than for Market Value .
which this {Other which this {includes debt | is pari-Passu o (d Assets where market value for Pari market value is not Total Val
certificate {Secured N for which this charge nee (due ssel is not ascertainable T an passu ascertdinable or ° aue
being  |Debt certifieate certificateis | (excluding - o 98¢ or applicable (For 9 applicable (For Eg. |CL+MHN)
. being issued | . . exclusive on Assets
issued issued & other | items covered lus pari Exclusiv [Eg. Bank Balance, - Bank Balance, DSRA
* debt with pari- | in column F} Pius p: basi DSRA market value market value is not
passu charge) z::f:e) © 03SIS 1is not applicable) applicable)
_ Relating to Column F
Book Book Yes/ Book Book
Value Value |No Value Value
ASSETS
Property,Plant and Equipment 2790.14 15369.42 0.00 18159.56 2790.14 27%0.14
Capital Work-in-Progress 14081.51 16727.15 0.00 30808.66| 14081.51 14081.51
Right of Use Assets B 2652.67 265267
Goodwill 0.00 0.00]
Intangible Assets 1.90 1.80
Intangible Assets under
Development 180.00 180.00
Investments 5058.64 5058.64
Loans . - 1347.93 1347.93!
inventories 212.80 212.80|
‘Trade Receivables 4646.32 4646.32
Cash and Cash Equivalents 342.82 342.82
Bank Balances other than Cash
and Cash
Equivalents 108.61 108.61
Others Ul:iZEPi'\::e?évt'a:i:;, 16269.96 16269.96|
Total Parbati-it HE 16871.65 32096.57 30821.65 79789.87 16871.65 16871.65
Project, Parbati-lll .
LIABILITIES Power Station and
Debt securities to which this  [Subansiri Lower HE
certificate pertains Project 2866.02 2866.02 2866.02 2866.02
Other debt sharing pari-passu .
charge with above debt 9206.00 10908.22 20114.22 9206.00 9206.00
Other Debt ' i} 2915.55 2915.55
Subordinated debt 3804.08 3804.08
Borrowings
Bank -
Debt Securities
Others
Trade payables 255.94 255.94
Lease Liabilities 22.33 22.33
Provisions 2147.27 2147.27
Others 9361.25 9361.25
Total 12072.02 10908.22 18506.42 41486.66 12072.02 12072.02
Cover on Book Value (i) 1.40 1.40 1.40
Cover on Market Value
Exclusive
Security Parl-Passu
Cover Secusity
Ratio Cover Ratio
- 2.62
i) Cover on book value is based on value of cor debts while Security cover ratio is based on vaiue of debts plus interest accrued but not due on the same.
Rlopaw
(Rajeev Saxena) {Uma Kant Rai)
Manager(F)-DFS GSM(F)-DFS
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Finance Division
Domestic finance Section

WRIgEIE (BRTO) - 121003
NHPC Office Complex, Sector-33,
Faridabad (Haryana)-121003
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/Email: nhpcbondsection@nhpe.
/Website: www.nhpcindia.com

SHfF BTy, daeR-33,

nic.in

NH/CO/FIN/DF $/2024/

Date: 07/ 087201’1

Listing Department,
National Stock Exchange of India Ltd.,

. Exchange Plaza, C-1, Block G, Bandra Kurla,
~Complex, Bandra(E) Mumbai-400 051.

Corporate Relationship Department, BSE Limited,
Rotunda Building,

P J Towers, Dalal Street, Fort,

Mumbai-400 001.

Sub: Compliance uﬁder 52(7) & 52(7A) of the SEBI (LODR) Regaulations 2015

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing and
Disclosure Requirements) Regulations, 2015, statement on utilization of proceeds of Non-convertible
securities (Nil Report) and statement of Dewatlon/varlatlon (Nil Report) for the Quarter ended June 30t

2024 is detailed below

A. Statement of utilization of issue proceeds:

Name ISIN Mode of Type of ‘Listed | Date of Amount | Funds Any If9is | Rem
of the Fund Instrument at raising Raised Utilised deviation yes,, . arks,
Issuer Raising funds (Rs. in (Rs. in (Yes/No) then if any .
(Public Issues/ Crore) Crore) specify
Private . the
Placement) purpose
of which
the
funds
were
. utilized
1 2 3 4 5 6 7 8 9 10 11
Funds raised during Qtr April 24 to June 24 : Nil
B. Statement of deviation/variation in use of issue proceeds:
Particulars Remarks
Name of the listed entity NHPC Limited

ISIN

Mode of fund Raising

Type of Instrument

Date of raising funds

Amount Raised

Report filed for the quarter ended

Is there a deviation/variation in use of funds raised?

Funds raised during Qtr April 24 to June 24 : Nil

Whether any approval is required to vary the objects
of the issue stated in the prospectus/offer
document?

If yes, details of the approval so required?

Date of approval

Explanation of deviation/variation

Comments of the audit committee after reVIew

Comments of the auditor, if any

w&tﬁ“/

_ SR 1 & | Sofl 9914 / Save Energy for Benefit of Self and Nation
FRyorelt & G Rl & 14 1912 ST B3 / Dial 1912 for Complaints on Electricit
CIN : L40101HR1975GOI032564 :
Joinus @

@nhpcltd 0 @NHPCIndialLimited ! 'nhpcllmlted Q @nhpclimited n NHPC le:ted
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[/Email: nhpcbondsection@nhpc.nic.in
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(A Gowt. of India Enterprise)

Objects for which funds have been raised and where there has beenadewaﬂonlvanatnon |n

the following table:

ISIN Original Modified Original Modified. Funds Amount of Remarks,
object object, if | Allocation | allocation, | utilized deviation/variatio | if any
any if any n .
(in Rs. Crore and
in %)
N/A

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amaunt of funds actually utilized as against what was originally disclosed.

Kindly take the same on your records.

Yours faithfully,

Exe‘ tlve Difector (Finance) : }

Copy to:

ITSL Trusteeship Company Limited,
Ground Floor, Universal Insurance Building,
Sir Phirozshah Mehta Rd, Fort,

Mumbai, Maharashtra 400001.

SBICAP Trustee Company Ltd.,
Apeejay House, 6th floor, West Wing, 3,
Dinshaw Wachha Road, Churchgate,
Mumbai, Maharashtra-400020.

‘ E%H@W%ﬁﬁ Fell 99T / Save Energy for Beneﬂt of Self and Nation
foyorelt @ il fRrebradl & R1¢ 1912 ST &3 / Dial 1912 for Complaints on Electnc.ty
CIN : L4010THR1975G0I1032564 :

| Joinus @
' @nhpcltd o @NHPCIndlalelted 1 ,nhpchmlted Q @nhpclimited u NHPC Limited
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